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On December 30, 2020, the Argentine Central Bank (“BCRA”) issued Communiqué “A” 7193 (“Communiqué
7193”) that modified certain regulations regarding payment of imports and of principal of financial debts with 
affiliates. In addition, pursuant to Communiqué 7193, the BCRA’s prior approval will be required to make 
payments abroad by persons included in the Argentine Federal Tax Authority (AFIP)’s database of invoices 
and equivalent documents deemed to be apocryphal. 

1. Imports

The existing regime, set forth in Communiqués “A” 7030 and “A” 7068, was extended until March 31, 2021. 
Such regime requires, as a rule, the BCRA’s prior approval to access the foreign exchange market (“FX 
Market”) for the payment of imports and the cancellation of principal of debts arising under imports (see our 
legal update, available only in Spanish). In turn, the following amendments were made to the 
abovementioned regime:

1.1. Incorporation of Other Transactions (códigos de concepto)

The following transactions (códigos de concepto) were expressly incorporated within the scope of the 
regime: (i) payments of commercial debts for the import of goods with official export credit agencies or with 
a foreign financial entity, or when a guarantee is granted by such entities (código de concepto “B15”); and 
(ii) advance payments for the import of goods or inputs related to the local provision or processing of 
medicines or other goods related to the medical and/or health care of the population (código de concepto
“B16”).

1.2. Modification of the “Deficit/Surplus” Calculation

While the regime in force until December 30, 2020 only allowed access to the FX Market if the difference 
between the nationalization of imported goods and import payments as from January 1, 2020 was positive 
(“surplus”), Communiqué 7193 provided that access to the FX Market will also be allowed when there is a 
“deficit” of up to the equivalent of US$ 1,000,000, if certain conditions are met.

1.3. Elimination of the Exception of Up to US$ 1,000,000 for Other Import Payments

Communiqué 7193 repealed the exception that allowed access to the FX Market for up to an amount 
equivalent to US$ 1,000,000 to make import payments not covered by other exceptions.

1.4. Imports Related to Medical Care

According to Communiqué 7193, the BCRA’s prior approval is not required to access the FX Market for the 
payments of imports related to the local provision or processing of medicines or other goods related to the 
medical and/or health care of the population for up to an amount of US$1,000,000 of the sum of the 
nationalization of goods as from January 1, 2020 and the payments made by the importer under other 
exceptions provided in the regulation. 

In addition, Communiqué 7193 repealed the exception that allowed access to the FX Market to make 
differedg or on demand payments of import of goods included in chapters 30 and 31 of the MERCOSUR 
Common Nomenclature (Nomenclatura Común del MERCOSUR or NCM) or inputs for the local processing 
of medicines when such goods were shipped as from June 12, 2020 (or that did not arrive to the country 
before that date). 

1.5. Increase of the Maximum Amount to Access the FX Market

While Communiqué 7193 maintained the provisions of Communiqué “A” 7123 of the BCRA –which 
increased the amount for which importers may access the FX Market by an equivalent of 50% of the 
amounts repatriated by the importer under advances or foreign pre-export financings with a minimum 180-
day term (see our legal update)–, it allowed the remaining 50% to increase payment capacity of capital 
goods (tariff position “BK” in the MERCOSUR Common Nomenclature).

1.6. Outstanding Debt with Affiliates as of August 31, 2019

Communiqué 7193 repealed the provision that limited access to the FX Market for the payment of certain 
debts with affiliates under imports to an amount of US$ 2,000,000 per calendar month (i.e., debts that did 
not have an agreed maturity date or when maturity had occurred prior to August 31, 2019). Therefore, as of 
December 30, 2020, payments of such debts are subject to the general regulations.

2. Payment of Financial Debt with Affiliates



The BCRA’s prior approval requirement to access the FX Market to pay the principal of financial debt with 
foreign affiliates was extended until March 31, 2021. 

3. Payments through the FX Market

The BCRA’s prior approval was established as a requirement to access the FX Market to make any type of 
payments abroad (including currency exchanges – canjes and arbitrajes) by any person included in the 
Argentine Federal Tax Authority (AFIP)’s database of invoices and equivalent documents deemed to be 
apocryphal. 

This requirement does not apply to access the FX Market for payments of foreign currency financing 
granted by local financial entities, including payments for consumption in foreign currency made with credit 
or purchase cards. 

Should you require further information, do not hesitate to contact Fermín Caride, María Victoria Funes, 
María Victoria Tuculet and/or Lucía Carro. 

The information of this newsletter is not to be construed as an opinion or legal advice and does not 
imply a comprehensive coverage of all the matters referred herein.
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